
Mid-September 2024 
 
                If you live in New England or thereabouts, you’ve likely celebrated one of the best two-week 
periods of weather (that I’ve ever seen).  Today, clouds have taken over as Fall weather systems make 
their way up the Eastern seaboard.  Perhaps the FED brought the clouds with its gloomy forecast after 
Wednesday’s meeting?  How was that for a segue? 
 
                Surprise, surprise.  The FED decided to cut the overnight rate by 50 bps (basis points).  50 bps is 
equal to “½ of 1%”, which is .5%.  We will discuss the finer points of exactly HOW this will feed into the 
US and World economies, but for now, our team is hard at work adjusting portfolios. 
 
                Investors often ask themselves about the functions of a professional financial advisory 
team.  We don’t simply facilitate the buying and selling of securities.  Currently, our role is to adjust 
client  portfolios given changing current market conditions AND expectations of future market 
conditions.  The FED’s rate cut signals a few things.  First, as they stated, unemployment is worsening 
and is expected to worsen further (meaning that there will be more unemployment as companies slow 
down hiring or lay off workers) and that the rate of inflation is coming down.  This spells ‘concern’.  I 
might have said ‘trouble’ instead…but I think the latter term is a bit of an overstatement. 
 
                It’s here that our background as a Private Wealth Management Team comes to the 
forefront.  Our team’s website contains our biographies.  We think you’ll be pleased to see the 
numerous talents we bring to addressing these planning dilemmas.  While there, our past updates and 
letters (such as this one) can be found.  Christopher Yalanis - Yalanis Private Wealth Management Group 
of Wells Fargo Advisors, Newport, RI | Wells Fargo Advisors 
 
                September is a busy month in many ways.  Concurrently, Congress is approaching its deadline 
regarding the upcoming Fiscal Year U.S. Budget.  THIS is where we ought to focus some attention!  The 
fact of the matter is that the likelihood of an economic recession is directly tied to spending; consumer, 
business and government.  So, if we, as a country, borrow less monies than we have (thereby increasing 
our Deficit of roughly 33 Trillion dollars), then we’ll have less to spend, which could hasten economic 
challenges. 
 
                The FED’s rate cut also means that investor’s CASH FLOW is going to decrease, as interest rates 
decrease.  We should expect that our bond funds, CDs, and other fixed income products are going to 
change dramatically.  Further, the FED projects another 50 bps of rate cuts before year end. 
 
                These reductions in income directly tie into clients’ portfolio construction and their need for 
cash/spending monies. 
 
                On a related note, over the past several months I have highlighted the differences between fee-
based accounts and ‘brokerage’ accounts (non fee-based).  There is an important distinction here, which 
becomes more important during times of market stress.  Our team has the discretion to make ongoing 
changes to client fee-based accounts.  However, we do not have the ability to make such changes to 
brokerage accounts.  It’s important that each of our clients understand the types of accounts owned, 
and the ways it affects their planning, their Envision results, and their investment decisions.  Call us for 
more information. 
 

https://fa.wellsfargoadvisors.com/yalanis-wealth-management-group/
https://fa.wellsfargoadvisors.com/yalanis-wealth-management-group/


                Back to the subject of next year’s budget, our research suggests that Congress doesn’t have 
time to agree upon a full-year budget before 10/1.  Thus, in order to NOT shut down the government, 
Congress may need to put a short term extension in place.  As I write this letter, these discussions are 
taking place in earnest.  Keep your attention focused on this issue. 
 
                As I mentioned last month, the markets are also preparing for the election.  Although the 
outcome of the Presidential election is very important, politically speaking, ‘Something’s gotta give’, so 
to say, when it comes to the Budget. 
 
                Simply put, if Congress decreases the current budget amount in order to get control of our 
deficit spending, then that may cause further pressure on the economy, and will influence the likelihood 
of recession. 
 
                Our team has a close watch on all of this.  Tune into the monthly teleconferences to hear more, 
or give us a call to discuss your portfolios. 
 

As always, please share this letter with your friends and family.  We’re also posting these letters 
on our website (The website link is available in the signature section of our email).  If your friends and 
loved ones find that they need financial expertise, guidance, or a second opinion, our “20-Minute Ask 
Anything Sessions” are available to them.  We’re happy to share our professional expertise. 

We want to sincerely thank you for your business as we continue into 2024.  We are committed 
to helping preserve, manage, and grow your net worth by addressing a comprehensive range of complex 
financial issues including those related to income-during-retirement, cash flow, investment goals, and 
insurance-related risks, all while remaining sensitive to your Business, Estate and Income Tax planning 
needs. 

 
Mark your calendars! The following monthly calls will be held for the rest of 2024: 
 
Wednesday Oct 9th 

Wednesday Nov 13th 

Wednesday Dec 11th 

 
Sincerely, 
 
Chris, Greg & Darcy 
 
 
Christopher P. Yalanis, MBA  
CERTIFIED FINANCIAL PLANNER™ Practitioner  
Managing Director - Investments 
Branch Manager  
CA Insurance License Number: 0K42043 
Senior PIM Portfolio Manager 
 
7 Brown & Howard Wharf, Newport, RI 02840 
Telephone: 401-848-9949, Direct: 401-848-3009, TEXT: 401-240-4740  



Toll Free: 888-848-9738, Fax: 401-847-0329 
Email:  Christopher.yalanis@wfa.com 
Email:  Christopher.yalanis@wellsfargoadvisors.com 
 
View our website: 
www.yalanispwmg.com 
http://fa.wellsfargoadvisors.com/yalanis-wealth-management-group/   

CLICK HERE for help with Secure Email from Wells Fargo & Co. 

Certified Financial Planner Board of Standards, Inc. owns the certification marks CFP®, CERTIFIED FINANCIAL 
PLANNERTM and fully registered CFP, which it awards to individuals who successfully complete initial ongoing 
certifications requirements.  
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This email may be an advertisement or solicitation for products and services.  Opt-out from promotional emails. 
 
Investment and Insurance Products are: 
• Not Insured by the FDIC or Any Federal Government Agency 
• Not a Deposit or Other Obligation of, or Guaranteed by, the Bank or Any Bank 
Affiliate 
• Subject to Investment Risks, Including Possible Loss of the Principal Amount 
Invested 
 
Investment products and services are offered through Wells Fargo Clearing Services (WFCS), LLC, Member SIPC, a 
registered broker-dealer and non-bank affiliate of Wells Fargo & Company. WFCS uses the trade name Wells Fargo 
Advisors. 1 North Jefferson, St. Louis, MO 63103. 
 
Wells Fargo Clearing Services, LLC is not an FDIC-insured depository institution; banking services provided by Wells 
Fargo Bank, N.A. Member FDIC. 
 
If you need assistance with documents that may be attached, please contact the sender of this message.   
 
View our Electronic communications guidelines. 
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